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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

On April 2, 2012, Stem Cell Cayman, Ltd., a wholly-owned subsidiary of BioRestorative Therapies, Inc. (the “Company”), borrowed $1,500,000 from Westbury
(Bermuda) Ltd. (“Westbury”), a principal shareholder of the Company.   The promissory note evidencing the loan provides for interest at the rate of 15% per annum, payable
monthly, and the payment of the principal amount one year from the date of issuance (subject to acceleration under certain circumstances).    In consideration of the loan, the
Company issued to Westbury a five year warrant for the purchase of 20,000,000 shares of common stock of the Company at an exercise price of $.03 per share.

 
 

 



 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
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