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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

On August 5, 2016, BioRestorative Therapies, Inc. (the "Company") borrowed $100,000 from Robert Catell, a director of the Company. The promissory note
evidencing the loan (the "Catell Note") provides for the payment of the principal amount, together with interest at the rate of 10% per annum, on February 5, 2017 (the "Catell
Maturity Date"). In the event that, prior to the Catell Maturity Date, the Company receives net proceeds of $10,000,000 from a single equity or debt financing (as opposed to a
series of related or unrelated financings), Mr. Catell has the right to require that the Company prepay the amount due under the Catell Note (subject to the consent of the party
that provided the particular financing). In consideration of the loan, the Company issued to Mr. Catell a five year warrant for the purchase of 8,000 shares of common stock of
the Company at an exercise price of $4.00 per share. Between March 2016 and May 2016, Mr. Catell purchased an aggregate of 50,000 shares of common stock of the
Company at a purchase price of $4.00 per share. In consideration of the purchases, the Company issued to Mr. Catell five year warrants for the purchase of an aggregate of
50,000 shares of common stock of the Company at an exercise price of $5.00 per share.

On August 5, 2016, the Company issued a promissory note to a nonaffiliated lender in the principal amount of $242,000 (the "Lender Note"). The Lender Note, which
is non-interest bearing (subject to the occurrence of an event of default) and is payable on February 4, 2017, was issued for cash consideration of $200,000. The Lender Note is
prepayable at the option of the Company at a discount of $20,000 in the event it is paid in full no more than 90 days from the date of its issuance or $10,000 in the event it is
paid in full no more than 135 days from the date of its issuance. The Lender Note is subject to acceleration in the event of, among other events, a change in control of the
Company. In the event that the lender accelerates the Company's payment obligation following an event of default, the Company will be obligated to pay 110% of the
outstanding principal balance of the Lender Note, together with interest, fees and charges, as provided for in the Lender Note.
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