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Item 1.01. Entry into a Material Definitive Agreement.

On July 13, 2017, BioRestorative Therapies, Inc. (the "Company") borrowed $175,000 from John M. Desmarais, a director and principal stockholder of the
Company. The promissory note evidencing the loan (the "Note") provides for the payment of the principal amount, together with interest at the rate of 15% per annum, on
December 1, 2017. In the event that, prior to the maturity date of the Note, the Company receives net proceeds of $10,000,000 from a single equity or debt financing (as
opposed to a series of related or unrelated financings), Mr. Desmarais has the right to require that the Company prepay the amount due under the Note (subject to the consent of
the party that provided the particular financing). The payment of the Note is secured by the grant of a security interest in the Company's equipment and intellectual property.
Concurrently, the Company also agreed that the payment of the $500,000 promissory note held by a trust for which Mr. Desmarais and his wife serve as the trustees and which
was established for the benefit of Mr. Desmarais' immediately family, which note is payable on December 1, 2017, is also secured by the grant of such security interest.
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